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The Myth of the Robber Barons describes the role of key entrepreneurs in the economic growth of the United
States from 1850 to 1910. The entrepreneurs studied are Cornelius Vanderbilt, John D. Rockefeller, James J.
Hill, Andrew Mellon, Charles Schwab, and the Scranton family. Most historians argue that these men, and
others like them, were Robber Barons. The story, however, is more complicated. The author, Burton Folsom,
divides the entrepreneurs into two groups market entrepreneurs and political entrepreneurs. The market
entrepreneurs, such as Hill, Vanderbilt, and Rockefeller, succeeded by producing a quality product at a
competitive price. The political entrepreneurs such as Edward Collins in steamships and in railroads the
leaders of the Union Pacific Railroad were men who used the power of government to succeed. They tried to
gain subsidies, or in some way use government to stop competitors. The market entrepreneurs helped lead to
the rise of the U. S. as a major economic power. By 1910, the U. S. dominated the world in oil, steel, and
railroads led by Rockefeller, Schwab (and Carnegie), and Hill. The political entrepreneurs, by contrast, were
a drain on the taxpayers and a thorn in the side of the market entrepreneurs. Interestingly, the political
entrepreneurs often failed without help from government they could not produce competitive products. The
author describes this clash of the market entrepreneurs and the political entrepreneurs. In the Mellon chapter,
the author describes how Andrew Mellon an entrepreneur in oil and aluminum became Secretary of Treasury
under Coolidge. In office, Mellon was the first American to practice supply-side economics. He supported
cuts on income tax rates for all groups. The rate cut on the wealthiest Americans, from 73 percent to 25
percent, freed up investment capital and led to American economic growth during the 1920s. Also, the
amount of revenue into the federal treasury increased sharply after tax rates were cut.
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From reader reviews:

Donna Wood:

Book is actually written, printed, or highlighted for everything. You can understand everything you want by
a e-book. Book has a different type. As we know that book is important point to bring us around the world.
Beside that you can your reading skill was fluently. A reserve The Myth of the Robber Barons **ISBN:
9780963020314** will make you to always be smarter. You can feel considerably more confidence if you
can know about every little thing. But some of you think that will open or reading some sort of book make
you bored. It is not make you fun. Why they could be thought like that? Have you looking for best book or
appropriate book with you?

Muriel Colvard:

The book The Myth of the Robber Barons **ISBN: 9780963020314** will bring one to the new experience
of reading any book. The author style to clarify the idea is very unique. In case you try to find new book you
just read, this book very appropriate to you. The book The Myth of the Robber Barons **ISBN:
9780963020314** is much recommended to you to see. You can also get the e-book from your official web
site, so you can more easily to read the book.

Rona Foret:

Playing with family in a park, coming to see the ocean world or hanging out with close friends is thing that
usually you could have done when you have spare time, and then why you don't try factor that really
opposite from that. One particular activity that make you not sense tired but still relaxing, trilling like on
roller coaster you are ride on and with addition of knowledge. Even you love The Myth of the Robber
Barons **ISBN: 9780963020314**, you can enjoy both. It is good combination right, you still desire to miss
it? What kind of hang-out type is it? Oh can happen its mind hangout guys. What? Still don't buy it, oh come
on its referred to as reading friends.

Ronald Tanaka:

Do you have something that that suits you such as book? The guide lovers usually prefer to select book like
comic, short story and the biggest you are novel. Now, why not striving The Myth of the Robber Barons
**ISBN: 9780963020314** that give your fun preference will be satisfied by means of reading this book.
Reading addiction all over the world can be said as the opportinity for people to know world much better
then how they react toward the world. It can't be stated constantly that reading addiction only for the geeky
particular person but for all of you who wants to possibly be success person. So , for all you who want to
start looking at as your good habit, you can pick The Myth of the Robber Barons **ISBN:
9780963020314** become your personal starter.
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